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The MAX Molybdenum Mine , located 60km southeast

of Revelstoke, British Columbia is a primary molybdenum

(Amol yo) mi ne t hat was permitted and constructed by
Roca Mines Inc. during 2006 - 2007. Development was
fast-tracked to achieve production during a period of ro-
bust metal prices, and the mine began commercial pro-
duction in April 2008.

MAX was the recipient of the 2009 Mining and
Sustainability Award, presented by the BC Ministry of En-
ergy and Mines and the Mining Association of BC. In 2008
the Roca team was also recognized by AME BC and
awarded the E.A. Scholz Medal for excellence in mine de-
velopment.

The financial crisis that began in October of 2008
had serious consequences for commodity prices and was
particularly acute for molybdenum. However, while other
commodities, notably copper rebounded well and continue
to sustain historically high prices, molybdenum has only
regained modest prices to date. We believe conditions are
right for much more robust pricing in 2011 and beyond.

As a singlemine producing a single commodity, X' 2009 Mining and Sustainability Award BC
Roca is highly leveraged to molybdenum prices going for-
ward, and the Company is excited about the expansion |
and exploration potential of the MAX Molybdenum Mine. ‘
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In the late 1970s and early 1980s, MAX was the

X High-grade molybdenum resource

XMa/ybden/'te concentrate sales i
X Expansion potential i Phase Il Development Underway
XExp/oration potential for bath

\

. e g . . . ‘ ‘ENUMMINE \
subject of significant exploration and engineering work MAX MO NES INC. I\

MABC

conducted by Newmont Mines Ltd. and Esso Minerals Can-
ada Ltd. This work led in part to the rapid permitting and
planning for the mine development by Roca. MAX now
boasts large production-sized access adits and other un-
derground development, and a comprehensive geological,
engineering and environmental database with the poten-
tial to develop into a long -term mine.

Phase | (500 tpd) mine production at MAX re-
mains focused on the 43-101 compliant high-grade re-
source and approval for the




